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United Stttu Depository
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Cor. John St.

BRANCHES
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Fifth Avenue and 20th St.
2 Wett 33d Street
57th Street and Third Ave.
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Wt Invite Your Account

Martin Arms
BOUGHT SOLD QUOTED

HOTCHKIN&CO.
Incorporated

U I'lne M. N. V. 53 .Statu St.. Rualon.
Mi.ne IIHI John frit ate Phone to Boston.

United Verde Ext.
Jerome Verde

The features of the
Outside Market's Mining List

(send fnr Special letter
OSCAR ALEXANDER & GO.

41 Broad St., New York.
Phone Broad.

Have you received a copy ot I he
Copper Book? It not, send for it.

Wanted
N. Y. Shipbuilding
J.K.Rice, Jr.& Co.
Phones 4001 to 101 0 John. 3d Wall H'... N. V

C. R. BERGMANN & GO.

Incastment Securities
68 Broadway - . New York

Telephones; Hector CSOO. 1.3.5.4.

"THE NEW YORK
CURB MARKET

md its money making pouibilitiei."
This copyrighted booklet with half tone
picture of the Curb Market on request.
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QIRARD TRUST CO.
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CUARTEIM.D 1S34
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W. N. ELY.
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E. H. PAOE.
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8. W MORRIS, Secretary
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Union Trust Co. of New York
8J BROADWAY
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lCTSASEXECUT0R.6UAR0IAN.TRUSTEE.Etc

Alton. Intrrr.t an Deposit.,

FABIS MARKET.

I kills. Kept. II. Trading wa iiulot on
lie llniira. Thre. per cent, rente11 frsnrs 25 centime for ca.b. Klcbangs

London. !7 franca SH centime.. Five
Mr cent. loan, 0 franca.

LONDON WOOL.

LONDON. Sept. 1$. The offerings at the
?':? auction .alee to. day amounted to.no bales. Or.ny clip, continued In d

and wer. firm. Nir Zealand cross-- ?

fold at !.., T.smanlan merino. 2....(! Victorian f. lUd. and West Aua.
""Ian 2s, U, (Scoured, were Irregular.

Wanted
Ingersoll-Ran- d

J.K.Rice, Jr. &Co.
Iboaaiooiio4ot0'jo(ta. SO WsH M., M.Y.

MONEY AND EZOHAlfOE.

CALL MONET.
Eol- -

High. Low. Lett Inf. new'lsSept. 19 J ;i: j J j
Sept. to date.. J iv, .. 2Hfyr to du... ( ifi .. .. lfct)
Week ended t

Sept. 17. liw.. I IV .. t ..
Sept. li, in,., i ,.
Sept. 19. 1913.. S'4 i ..
TIME MONEY-Mar- ket stronger, partlcu-'"'- J

'or Industrial loan. Slity day., SW
JSJi finely day.. 3tr3i.: four montln. 3',tV. nv. month.. av; six month..

This ranre In th. week ended September IT.
IJ15. was from tt tor .lily day. to J(I34' ,n"'Uii range In the week endedSeptember II, ml, Irom OI for elaty day.
to esscj for H month.: range In the week
ended September 1, i3, from 481'. tor
Itly day. to MV. for six month..
COMMERCIAL PAPER-Mar- ket dull, but

firm t JH for ben, name. nd 1H1 for or-
dinary good name.. Acceptancee also wer.
unchanged. thlMy. ilxly and ninety day

bill, receivable passing at 2S. 2Vi
nd 2e''i respectively if rllalble tor redl.-roitnt- ;

otherwiee price. ruJetl from S to Hbirher,
NEW YORK BANK CLEARING").

The rolume of bu.lnee. trtnaacted In or
throufh New York on TueMay I.by the fart that bank re-
ported yr.terday by the New York Clearing
IIoum totallnl IM.3JO.f9S. Tlieee dally tlx
"re. l.i-- lnillcani-- unleea rnmpaml with
the dally atrruea for the year lo dale andthe dally avera.ea In the corrraTon.imx per-
iod, ci I former year.. New York, tho finan-
cial centre, reflect, more or lea aomralely
bu.inrM and financial condition, throtixhoulthe country. Th. comnai-IMn-

. will be (ouud
evui more valuable hen conaldernl In con-
nection with the aummary of railroad .aro-int, iiubll.hrd under "Railroad New.."

DAILY AVERAGES.
J.n. 1 Sept, l

.... .lo date. to date. Aucnt
I41S.H70.IO MS5.r.l,IM

lis 116.U1, tor, x(,e,i,sA 3:,?i,i.)' :.i.7n.i i7,ii7.m i:,'.w,n.2I'll Sli.tlUH ,i:5,lt K.!2i).7
.... Mr- - June. July.

IIII..1I1.I!1 tHi.SM.MI 4;.7,MJ.UT
Jt5.IM.:.'0 3DJ.rM.21J UI.I3V913

J ' SW,J4I.:M 30, , Sl.(!Jl.l-.- i
111).. .. 3iS.MI.l0ii IU.J5S.91S l,7:7.l3

llatancea reported yr.terday wero t'.t.M.ffil.Tlie Siih Treaitry a. creditor lo the Clear-li- i
llouee to die extent of

Hank, lo.t to the t3,W1.i;lot elm! Friday. IIO.OJt.Oiio,

DlStOl'.NT KATKM OK FEDERAL RE-
SERVE HANKS.

Day. of Maturity.
Commercial 1 to II to St to ft to Se.Paper. u. JO. M W. Nolo.n,n. 3 1 4 4

New York 1 4 4 4
Philadelphia m 4 4 4 414
Cleveland. 31, 4 Vi 4 6
Richmond 4 4 4 4U.
Atlanta :: : rChleMO. IVi 4 14 I I
?' 1 4 4 4ftMinneapolis 4 4 41, 4Kania.Clty 44 414 41, 41, ti
Dallas i a a tu.
e.111 Francnco 1 314 4 41 ftv,

and live .tock paper e.

of from l day. to .11 month.
Trade Commodity

Acceptance.. Pair.Day. of Maturity Dayaof Maturity.
1 to 31 to 41 to 1 to 31 toll to

11. . JO. IO. IV). M

New York... 3', It, 11,
Philadelphia 14 ji, jv, ji i, m
Cleveland.... 3 31 4
Richmond... l4 IU l4 t4 St4 tu.
Atlanta Hi Jw, jv, I I
Chlca.0
SI. Loula..... 3 I 4 S I I
Minneapolis m 34 li JVk J4 I4Kan.a.city. 4 4 4 4 4 4
Dalla. m 114 ,14 1 1 1
San Fr'dloo. I 3 34 3'4 4 44

AuthorKed rate, for hanker.' acceptancea.
Vi minimum. 4 maximum. Rate, for bill,
of eichante purchaaed In open market br
Atlanta bank. S'jfrt'il Rate, fnr bill, with
or without member bank indorsement, with
maturitie. of ninety d.y. or le.i. purchaaed
In oiien market by St. Louie hank. !v"a.Rate, for commercial paper purchaaed In
open market by Dalla. bank. ltr;v Rate,
for trade acceptance., with matuntle. ot
ninety day. or lei, purchaaed In open mar,
kep without member bank Indoraement. by
New Orlean. branch of Atlanta bank. ltt Rue of 1 for commodity paper with
matuntle. of from ilxty day. to a4x aaonth.
died for San rrandaoo bank.

roREION EXCHANGE.
Xraric exchanje moved up to a new hlfh

rntircl jirlce for the month ye.terday. check
at s H1,. Ruble, were ea.y and there

wit eomewhat ol a recreaton In Italian lire.Sl. rxcliante wa. lower. The tone of the
market nulet

In the founwinx table- -, when the ",1e
mind." "auht" or "check'' rate ! emoted
m l'ulte'l State, currency it I. .aid to Mavor"
thl country if lea. than "par." but when
uuoted 111 tnreiin currency It l eald to be
"".taunt" thl country If leaa than par For
the conienlenre of reader, auch rale. ar.
mark. I "F" when In favor of and "A" wb.a
axainit thi. country

BRITISH.
(Par It SMS)

Prev.
S'pt 13 Iliah Low, Clnae. clnae.

IVmalld lD ... 4.7i, 4.Tt M 4 7MI
Cable. ;,", i.Uh iStf, i.'.tf,

TIME BILLS ON LONDON.
Banker. I Comm.rrlal.

3 day. 4,;i I W day.
X) day. 4.61', M day. 4 MV

RANGES Or DEMAND RATES.
5eptember 1 to date 4 TSHll.TSV
January 1 to date 4 7JSU4.7
Laat half 111 4 to 04.77U.
rir.t half lilt, 4.7t.ff 4 H
Year !!4 4.MVO.
Tear 1113 4 III if I M

FRENCH.
(Par t.lSH franc.)

Prey.
Sept 13. llleh. Iaw. Cloae. clnic.

Demand if).... 5.(U 1H', S l,s4
Cable. IM l:. t.U t.MVa

RANGES OF DEMAND RATES.
September 1 to date fi.tfV VlMtJanuary 1 to dale 6',s, nS.:
Year 11.1 1 03 ilbM
Year lull I.V0H 04 44
Tear 1913 21 1

GERMAN.
(Par 95 ;i cent.)

Prer.
Scpl 13 Hl.-h-. Iw. Cloe. clnac.

Deoiaud IP).... 69 OS t'S fJ
Cable. 4 65 69V Mf,

RANGES OF DEMAND RATES.
Crptrnib'r 1 to date.
January 1 to date.,,
Year I9IS
Year lill
Year 1113

6'U-- !a
76 UH

RATES ON OTHER COUNTRIES.
Ye.terday. I"rev.

Cable. Demand. Demand.
Holland-Guil- der. (A) 40A 40, to--

Italy-L- ire (Fl 4U3 I It .(:',
Rua.ia-Rub- lea (F).. .31,70 Jl.f:Vi 32.10
Aiinna Kronen tF).. 12.10 u.os 119;
Greece Drachma (A). II 6 174 ''1714
Hpaln-Pea- ela. (A). ...10 10 W.16 10.15
Deiiniark-Kron- en IAl.r7..'. 27.M 27.W
Scclcr)-Kron- or lAt..U.0 IliS :.:,o
Norway Kroner (A).. :." :() n.m

(Fl 0.111, S.aJVi C.3214
Ilrazil-Mil- rel. IF). ...21.34 34.16 :t.:7
Anentlna-Pea- o.:

Paper currency (Tl.it.t 42.14 42.30
Gold (F) 101 1.04S 1.044

India-Ru- pee (A) 3Ii 3JS 3i'S
Janan:

V(,k..hama-T- en (A) M4 tH 0
unina:

llunxkonr t2,M COO es.OO

(ihanthal 73.10 72.M II. bo
Approximate narltlea nf above arc

40 cent.: Italy. Greece and Switaerland.
I Mi lire, drachma and franc, rr.pectlvely;
Riif.la, M44 cent.: Au.trla. 20 : cent.:

Sweden and Norway. : cenie:
Br. til. 12 11 rant.; Arrentlna. papcar. It IS
rent.: Argentina, xold, I.O.'iJ pe.o.i India.
I! (I cent.; Japan, 4914 cent).

SILVER
Mea

New York. London, clol.'
September 13 So s:Hd C:,c
September 12 "'c j.y.d l.'Ho
September 11 ,...t(r 3:A
September 4Sc S.'Ad t2So
September ( Ua 3.'Sd (2Hc
September 7.. ..TaC 32f,d CJVo

Average pntw w nrr 111 ma loric 111

September, Ills. wa. 41 etc. an ounce; in
September, 111!. (3.210. an ounce; In Septem-
ber. 1113. M.c. an ounc; In September,
1912. 13.01c. an ounc; In September, 1111,
ti tle, in ounc.

RAILWAY EaULPUENT BONDS.

The followlnf ere quoted
bad. I

Atlantic Co.lt Lln,,19123
Iialllmore Ohio 1911
lluff. Ilucb a PltU....19ll JO

Canadian rarlllc 1914 2
CbeMpeak. Ohio. .. 1914 M
Chi a Northwe.tern,,Ml.3S
Chloaxo, R I Pac.lIU J7
(hi, La NO HUM
( lev, O C a St L....llll t
neiawar. m jtuawm...
Erie Railroad HI. 341

llocklns Valley 111! a
Illinois Ceatr.l 1914-3- .

Ioul.v a Naib title.,. 1911 23
a J, rra...fttt. M

Mliiourl Paciric 1911 a
N y central i,ine..,.,iaia
Norfolk a Wr.Urn,,.Ull 24
N Y, N H a II 1911
Penn (Ian Pr.Uht..llU

Sfltar::- -

"70V.

at. 697
NABKUj

Swlea-L- lre

Holland,

Den-
mark,

PRICES.

Maturity.
on a percental.

Rate. hid. A.k.
4.63 4.SJ
460 4.2J

4'4 1 4 to .M
4 4 19 4.r.
4 4I 4.41
4i 4.M 4.11
4Vi-- f 3 4.7S

4.79 " 4.49
t 4.75 4.00
4'4 4.40 4. IS
4U-- I 4.4S 4.40
41 4 43 4.(0
4HI 4.41 4 33
t 4.40 4.1S
I t.M 6.00
S 6 10 8.00
444 4.66 4.40
4 t.M 4.1J
4U-4- ) US 4.4S
4WV4 4.M 4.1S
I IN 4.70
S 4.7. 4.U

THE SUN, THURSDAY, SEPTEMBER 1916.

Inheritance Tax Amendments
AH residents of New York State, and some who do not

eontider thtmielvti reiidentt, are affected by the pro-
visions of the Transfer Tax Law, recently amended by
the Legislature.

To make clear the details of the "Inheritance Tax,"
this Company has reprinted, in convenient form, the full
text of the law, with explanatory comments thereon, call-
ing special attention to the new Amendments. The booklet
will be sent on request.

Ask for booklet M-1-

Guaranty Trust Company of New York

Fifta Avtmie OaVe,
Ha An. 4M St.

Capital and Surplus,

RAILROAD NEWS.

140 Brondway

t mted Statet" rallroid. opcr.iln :r.::ibilled, or more than 9I" of the country',
total, bate reported In the luterrlnte Com-
merce Comml-alci- n the rreulle of tin, opcr.u-lin- r

9ear ended June 3'. ll. Tlie.e re.ult
ninkn the fnlloHinK conipnrl.on wtlli those
cf the preccdini fl.cal year:
Grow revenue.. tl.siO'i.MI Inc. 17,4",
Malnt. way and itruct. ..3:l., ln- - linMnlnt rciulilrnt i..',.777,771 Inc II n.
Trjnaportatiou l.OKflitn Inc. 7 ,

Tuxr IM.7ftl.477 Inc 9
Net after taxr. il.0J9.2ll.W4 Inc. 42 i

Additional reports received nf rr"" eetip
linc for the flrat week of September chip
Untie to retlect eiib.lanllal ehrlnkaira In
earniiMta, due ihlelly, ae already explained,
to the rmbirnee announced by the r,ttlri.id
liciiiinliir with the flrat day nf the month,
a counter meaeure in the then thrntf nlinr
etrlke In conidttlur Pnllmlnnry weekly
lliln- for Aim net It will l veil tn unte
lhat the combined rrimrte of all Important
roada In Auxllt. 1915. ahoucl an lncn-:i- - in
croa. for that month nf 1.3f n mile aa ennp
pared wllh Aut,-u.- l. 1911. but a ilccrraee of
I I'V 11 mile aa compared wllh Auut. 1913,
and a decreaec nf 3 9rJ aa ccvnpirrd with
Aiiiu-- t. 1912. Similar flxutva lor July. 1913..honed a deiTea.e In uro.a of of
IT- n mile aa compared uttb July, It'll, while
for June. 19IT.. there v,aa ahnuii n
In tro of nf 1'i, a mile as com-
pared with June, 1911,

Halted Stale. (All lll.trieta).
Ayrrrcate lncreaae
nuleaxe nf In rroa.

roada rrporttnr oer 1911
Period for the p.nod. period

Firet week of Sept... :t,7( I'V
fourth week of Ailxu.1 Cl.lf. ii.Vi
Third week of Auut.. 19 CI IM"4
Second week nf Aujut !.: 12 ItMiintli of July l:.f.r. lis'e
.Month of June I9.S1

In lha followlin table are .umnianred
of all Important American aleam rail-

ways companies now operatic, a total of
approximately 210.000 miles of road Th.
"mile arerate" Is obtained by dJMdlnr total
amines by total mlleaxe

TOTAL OPERATING REVENUE.
May. April, M.r Feb Jan.

Mile averarea. ..l.77 I1.22H1..M tl.lei n tJ3
Inc. over 'is, p. c. :J ; r" 1 ?i t 2C M 7
Inc. over '14, p. e. :t 7 17 IS 24 4 11 0
Inc. over '13. p. c. 112 12 4 111 104 21
Inc. over '12, p. c. 24 0 20 9 I" 14.0 1 0
OPERAT1NO INCOME OR NET AFTER

TAXES
May April Mar. F-- h Jan

Mil. avera-tet- ... ttn--
.

1.112 .i2 i:7 l.'M
Inc over "li. p. c. 62 1 42.1 n.4 4 1
Inc. over '14. p. c. 1023 Ml U 1,2 9 0
Inc. over "13. p. c. 44 1 19 7 Ml 35 4 119
Ino. over '12. p. c. 61.4 11.1 23 1 37.1 79 1

Eastern District.
Artrerala Increase
nuleaie of In .row

roada reportlnc over IJ1S
rerlod for the period. peritxl

First week of Sunt .2l 4

Fourth week nf Autniat .t(i 261,
Tlilnl week of Ausust .M7 16 1

Second week nf Auiu.t.. I.W7 11.2
Month of July H.3J9 I5.7- -.

EASTERN DISTRICT MILE AVERAGES.
TOTAL OPERATING REVENl'E.

May April Mar Feb Jan
Mile averares ....i:.o ;.ir, l.v.'l t: "37 J.,-- 9
Inc over '16, p. e. : ;i.o :; I .11 S 1 0
Inc. over '14. p. c. 30 3 si 210 3. .' 217
Inc. over '1.1. p. c. HI 14 1 19 7 16 1 si
Inc over "12. p. c. S3 2 34 7 I" 2J.2 24 3

NET AFTER TAXES.
Mar AprU. .Mar, Fh Jan.

Mile arrraies .... 1721 WOI li'-- '
Inc. over '15. p. c 414 311 t.4 116 S ml
Inc. over '14. p. C. 127 4 76 1 f 4 457 147 4

Inc. over '13. p. c. Ml 77 HO 17 6 391
Inc. ovr '12. p. c 79 2 11 1 27.3 40 1 Sil

Southern Dlslrlrt.
Arererata Increase
mileasenl 111 rroci

roads reportinx over 191S

Period tor the icriod. period.
Firm week of Sept . 11.15 3 71,
Fourth week of Auruit 12 I
Third week of AllsUM .. 17.:3I 1S".
Second Week of Ausut.. 17.;JI 19'V
Month nt July . . . KS"".

somiEitN niSTiiirT mile averages.
TOTAL OPKHATINO KEVENt'E.

May April Mar Feb Jan.
Mile averares 1 -' t IM 11.064 I'.'Tl l5)
Inc. over 'IS. p. c. 22 9 1C 2 21 5 27 1 20 8

Inc. over '14. p. c. 16 2 9 7 4 14 3 J.7
Inc. over 'IS. p. c. 10 2 14 7 9 5 12 2 3

Inc. over '12. p. c. US 115 15 7 Hi 111
NET AFTER TAXES.

May April, Mar Feb. Jan
.Mile averaxe. 1117 Mil I2? "6
Inc. over '15. P. c. Ml Zi 49 1 3 4 Ml
Inc. over '14, p. c. 11 5 6. 4 32 1 70 0 iS
Inc. over '11. P. c. H.O 79 1 IJ.4 11 0 22 1

Inc. over '12, p. c. 6 9 60 7 42.2 IS 1 II 4

Weatern District.
Atrreyata Increan
milenenf inrro.'

roada rrportlnr over 1915
Period for the period period

Flnl well of Sept d.752 an
Fourth week of Auxut. 10,13 1.Third week of Auiust.. S.V3 1" l'e
Second week of Auiuit., V5.H3 13 14,

Month ot July W..II 1 irc
WESTERN DISTRICT MILE AVERAGES.

TOTAL OrERATINO REVENUE.
May. April Mar. Feb. Jan.

Mil. average 1912 l65 l7 I7SI 1759
Inc. over '16, p. r. 24 0 22.7 21.1 1! 2 11,0

Inc over '14, P. c. 22 1 14 3 14.1 16
Inc. over 'It. p. c. 9.'. 9 2 Hi 6 1 !
Inc. over '12, p. 0. II 2 II I 20 3 10 I 111

NET AFTER TAXES.
May. April, Mar. Feb. Jan.

Mile ave-a- xe 1272 1231 1272 1191 117
Inc. over '15, P. C 65 7 64 4 41.4 29 2 la 4

Inc. over '14. p. e. 14.4 60. 1 34 .7.3 9 9

Inc. over '13. p. c. 320 311 41.7 II I 1 1

Inc. over 1:, p. c. 40 3 II 1 14 6 19 7 in o

Decrease

ANTIIIIACITI CASH-Eipc- cl'd Hist Depart-
ment of Justice on M'mdsy or Tuesday next will
tile Its briefs In Mupn meCourt In srtlon. .iilnst
Uhlxli Valley II, It, and Hearting Co. Plans
for Department's final rflort In lucsk up

twtwecu Ksitcru rsllrcisda snd
coal prodiuvrs are complilcd I'nder.

stood arrangements sit- - to ta- - inmli- - by Govern,
mint for advancement of cam for conililOrs-tlo-

and, If Hiailble, dcclali ii In Octoler term
ot cunrt.

AUIIUUA, ELGIN A L'llll'AGO-Repn- rts for
July gross esrnlngs, l?'J,0C0; net sfter tales,
43,47f; surplua after charges, I3J.I94.

CANADIAN NOItTIIKIIN -- Reports for first
week of Neptcmlier Maa earnings 1701,900, Inc.
1252,400; from July 1 X2M,0i., Inc. 13.820.300.

CHICAGO (IT, WKrlTEUN-Rrpu- rta for first
week of September gna csrnlncs I310,S3II. Inc.
$35,111; from July 1 t2,623,120, Inc. (100,659.

CHICAGO A NOItTIIWF.RrEllN-Ixisdln- gs

first i days In Sept. iggrcgatcd 01,000 care, In-

crease ot nesrly 1,000 car. Ilrer halt of this
an ore. Local leadings totalled OT.ooo cars, a
decrease of about too cars. TrHftlc Manager
Johnson .ays road will hate greater grain ton.
nsge this jesr than last. Ten (!) morn will
put prsctlrally entire corn c rop In rosd's ter-

ritory bejond frott danger line.

CHICAGO. HOCK ISLAND A PACIPIC-R- e.
ports for July gross earnings K,eM,V, Inc.tl,3 ; net after tsars tt, 451, 376, inc. 9,009,

CLEVELAND. CIN'TL, CHI. A ST. LOItlH --

Directors declared qnarterly dividend of V't
on preferred stork, thereby resuming dividends
at regular annual i'i rale. Lsat dividend on
this stock wss IWi, paid In July, Pu,t lou.lt
to thst no dlilileud hsd Imvii paid cm this
Issue sine, middle of 1913. Dlrldend Is payablo
Oct, 20, to stock of record Kept. 29.

CIIRAN It. that Clenftiegoa.
PsImlra Cruce R, II. has sold to

IUtsiis bsuker, by II. J, N. V.
contractor. Coiiatructlou of this road was be-

gun three years ago and of pii.Jccli-.- 300 miles
90 have const ructcd l date,

DETROIT A MACKINAC- - Report for flrat
week of Sept. gnws esrnlngs til, 665, Inc.
12,72: from July I 1231,155, Inc. 133,9.5.

KI4JIIT HOUR LAW-Wal- ker D, Illnea,
rhalrman of hoard Atclilaou, A Sanlii
Fe II). will aiaar liefore Imestnidit llaukrrs
AsacN'latlon at annual contention lo w
In Cluclunall, Ugli.iilng (I. I. :, and dlKu..
recent paassg. by Congress of eight hour rail.
road law from viewpoint of railroads.

FLORIDA EAST COAST-I-U. declared oat
ot earning, far rear to Jan. M full Interest so
It. fM,(NMN IM.nl awrtfa 67, ixuiU. w

14,

London OrSce,
S3 LBsbard St., E. C.

$40,000,000

side Nov. t, Thla Is first time since lasne w
put out that road hss dcclaied full Intereat In
any one year, tear as" 4',. uaa paid. In
preceding liar IS"., In Not,, 1911, 4 and In
Nov., 1910, J'.ej.

MINNEAPOLIS. ST PAUL S. M MAKIK
- H.ia nrdcret H50 ore c.trs from ll.i.krll A
linker Car Cn and Hcllileh-- ni Mecl Co, and
SI hopper from Pressed btcrl Car Co

MINNEAIML1S & ST LOUIS'- - Stock Ex
cbanse Conmilttee n't l.l.titigs baa revived
application to lut lATW.ecrt capital etnclt.

MISSOURI. KANSAS A TEXAS Slink Ex.
chnnire Conimlttt on lastliikS rrirlvtd appll-cnlln-

to list Guaraiitv Trii't (.'o. IN V)
orilllcates nf ilcpnslt for l'.99J.(l hut and
tefunling innrUai- - 4't, bonds due Re
Iiorta lor llr.l week cit epienilvr rroaa
rariilnsa ?K.5fl. Inc tllS.O; irom July
Ii9i3.7r7. Inc. tl.!lt.3r.

N Y CKNTKAIllis let mutricts for
coiistructlnii of 4.ci all .(el box cars. 2.'"V)

In American Car A Foundry Co . l.. to
Pir.scil Meel 'ir Co. and l.C to Haskell

' A llirker Cir Co .Mm) II f url lie on tuirdus
In 230

N V, CHICAGO A ST LOUIS-- In mark-- t
for Ircicht care

OKKGONWASIHNGTON RR A KAVIfS
CO Tilney. Ladd A Cn aunouiK-- that I2.1K- -

flrat and refunding mortsaje 41 Iwnds, re-
cently oflercd. have sold

, PERK MARQUETTE Is In market for IA
box cars.

RIO GRANDK SOUTH F.ltS'-rtii- ,rla tn I
C (' for June erosa earulnza V),i;i, Inc. '

net alter i.ive II7.29I. Inc ll.;7t: s

after charge f;'0. In- - I2.""l Forlwelte
Tiinnth ended June .11 gross earnlnira l,'2.ef;.
Inc. K723: net alter Hue fIBail, dec I13.MI;
anrjdu. aller charge. K1.9, ln r..0J3 For
July sross r.irnln.-- s ll.'.'JC dec ej; ntniter tae. 111.119, Inc ir,. detlcll aftercharges ll.l.". dec r '.,4 Unr flrst tveck of
Septrml.T urns, eariilin: l.1.l). Inc HIS:
lrmu July 1 IPs! S3. Inc I1.Tj)

TOLEDO. ST l.OUli WESTERN -- Re
port tor tint week nf gross earn-
hub llir7.-,2-

,
Inc 12,471; from July I I,0S.(I2,

inc iiu'jk
WESTKRN PACIFIC Reports for July

gro- - c.irnlnsa I773.tn.'. Inc I7M.V): nt alter
tales. IJ".Mi27. inc.

industrluTnews.
Aiiiniir a VKVtm to - kh

nnuncecl tint criiiiny his to dnuhle
It- - c.ipvltt tirir.slii; dally outimt of nt

to ( tons
A.MKfl 1IKKT SUGAR CO -- Despatch from

Pomona, Cil., snya rrmipany la working ;l
Imiira a die ant turning out atinut sm ba
ol aujar a minute Averate d.iy'a run
ninntiida to 2"0 tun, an Is tallied at about

I IJ'.O")

AMKR. CAR FOUNDHY
enler for 2. TO all steel cars from N. T. C.
A H R.

IIIG PltOTKCTION OIL CO Incorporated
in Oklahoma with capital nf ll,w,oi r,T (;

J K Curran ant J It Robin, nn.
BURTON PIERCE CO Mer.er with other

uniform mfr cnmpanlra nmler name Amer
I ii.tonn Co tnnntiiK (llllf-- r- hate t.vn
flc-1c- .1 follow Rncir O Hurlo'i pre
C .tcnulaon, t p , .111,1 .1 II II. i,,,.
at: I trci

I IIAMPKIX SPARK PI CO Chattered
III l Innate- - to male anil Mil lei end
iEllttti'ic I'spltnl llfV.IOia'l liHi.r
l,rni..r. U i Rmk, M I. and K II.

iiint. li'i- - ,n n.... . .
dlildmd, due July 20 since M'J ininpany linn
paid t.1 shliunll)

CHUN PltnutrcM I'll finding signature
Slid pioinulsetl.-i- i i.f ,l..iitn i,,.r .y court

a ofiw ials .1 , . - tn dlci future
l'llc Unr thi tia.-- Illinois ,,f ittia illil'tlend, Mih have lam iininectid with talk ofpeat uk's dliector.' uniting, hato ica.oi to
'In ul h t .

CltlVllll.i: STEEL wss made
Jitcrdav l.v sil ofllrlal of llithlihcm Meel
that aiiiutaltlun of Crucll,!,- - ,y Ma company ta
"ntiMiiplsted Itiiinnr, like scTiral other .lioi
lar cues, una ctrculalid iitiile stuck ai., selling
al 111 II Mlii,.lc lila-- records,

' UI.UCTItie IIOAT CO Declared eltrs dltt.
dcicl. f 15 , f.n lth conimeii and prefernil

ltcika. pa)atlc feiit. 3 to itwk of record
' that dsy.
. HASKELL A HARKEIt Ilocivrd order fnr
I t.cssi all steel Irotn ' V (' A- It It an.l

lor I'M retri-- i rator urs Irom Illinois IVim.il
INDUS OIL A CO Chnrtered

In IHiih.iih to produce ami sell pelroleiint
pioducla Capital j.oii.i,t

IRON A STEEL TltADK -- Th- eon Airshs; "PriHliner und coii.iiitier of sleel are
so ct tilth delivery plnblema that for Ihe
lime hew transactions ntc taking n sc- - ondary
Idai-- The operation ol nulls is men- - satis,
factory under Septenilter i onditloiis nnd .uniehjiiUi.i .i.Tiimul.Hiii orders shnald
lie madi In the next in '

The Irmi lrtte llrrmr a.n; "Widespread
hit) ins. of pig Iron has been tho feature of tho
Iron and steel conditions In the sleel mak-
ing grades capci ndvancea are cuiilln,
ulntr, but the tone of the entire market Is
more buoyant Pie Iron couauuiers are shimlug nlurlty In coicrmg on ihi-i- requirementsup lo July. r17. and with fr.ir of an ore
ahortase this winter rent ilniti- - oter 'Hie
market iirodiuers aie becoming more con
ertntivo In llielr selling polio All linlicn-tlon- s

iioint toward the fait that the Industry- mining toward n reiinrliabl" winter,
may not lie Juit.-i-- by ordinary

coiilnleratlnii or past iiren ilciits "
KKI.l.VSPltlNGFIKI.I) TIRE CO Said to

conleinplato sale ol Akiou plant for 7S0.)
ino oiiiiniox hi new at i iimiierland
Md. ('lunito Is said to Involve donation of
frt-s- i situ of 73 seres snd rui.lug of 7io oo--i

nh by ol Cumberland before O. to
Ikt 9. New-- plant would Imtc nhout doublecap.icity of ircs.it one. ami would employ
3.i0 men. compared Willi l.Ws) working lit
pieaent factory

KEYSTONE AUTO SUPPLY CO -- Chartered
in Delaware to make and el automobile s

nl all kinds Capital ti.ixj.nno Incnr
I'.'Talors: Kills K. Ortls. II s, Laylnr and
II V Smllli

KHYSTONi: TIIIE A IlUIlllllIt
Motgan A I o. sic ottering for subscription 60,nnn shana of compsnr's '( riiinulallve, parllclpatlug and convertible preferred abaV s
Curb Market Wn hss sdinlllcl t trsdlng
cnmpiuy's imi.OiO common shares, pai f0.

LACKAWANNA STEEL ( plsced on
(ITc lisals. Dividends of Vt'i will I PIT.!, In
cpisrterly as follows! On Kept. 0, tn stm'k nfneurit Sept. 20; on Dee. 5", to stoik of reiurdDec. 16; on .March 31, to slock of Mate li
13. and on Jinn- - 20, to stock cf record June ir,
Compsny hss paid only I dividend In Its history,
snd thst was a 1'S disbursement In 1911,

NOIII.K ELECTRIC STEEL CO.-- shipped
to Llierpool llrst carload e.f slllco mangsnese
knowu to hate Nvn piodiued In U, s, Ppalm-- t

la used as substitute for fi sn,
ferro silicon in miiiiiifacluie of .p.-- high
grade ati'ote. Ileulofore It hss been produced
snd uoi-- solely In I.lterpeHit.

PORTAGE RUIHIKR dividend
of 2'Vi payable Nov. 15, to slmk of ie rd
Nov. 3 This disbursement represents Increase
of 'i of p', oter Ist payment insde In Aug,

PRESSED STEEL CtR order
for 1.000 all stevl csrs from N. Y. C, A H, R.

SAXON MOTOR OAR CORP.Csiltsl stock
admitted to (lading by N, Y. Stock Eichange,

STERNS TIIIE A TURK that
cooipiiny plana building new $2.Ht,ia, plant at
SI l.i'iils wllh dslly cspaclly of 1,0-- fn on,
3,3ocl .

STITZ MOTOR CAR CO -- Common stock ad-
mitted to trailing by N Y Stock Kiilisnce.
Dltldelld li cord I si fnllows- - 1912, lexicj, .lock
dividend: 1913. Wt cash; H13, l.V)i y, p.
Ilisry. l'JlO. S0e)e csah; June, 190, W
and July, IPHi, 125 rssh.

TOIIRINGTON CO Net for Aug. $7.1,117, Inc
ciler Aug. 1915. f70,0.-- l, or 2,3.11'J. Ilecelpla, f,
0I7.IH1, eiiminired wllh JI7I.100 last An; ;t
a.'lietlllos, lee'l,tt, coillliMte-- With e!7,,.ftt,

Cash ou hand Aug, 31, I3.il,7l7. Included In npendltures are Iniestnuiils of 105,77.1; Torrlng-to-
lanuls lanight up, M!e1,(no, and dlildcnds

2M,I00. Esrnlngs In 191(1 weie about 110 a
share on fotumon.

11, 8. CONKOI, OII llss Isken over Oil A
Waste I'rodurta Co., which makra gasolene by
Cornell process, yielding t gssolen. and to
oil,

rffTXVD OAS rtJBL CO.-F- Int mertfif t

NEW ISSUE

$3,000,000
Crew Levick Company

FIRST MORTGAGE 6 SINKING FUND GOLD BONDS
To be dated Augeut 1, Dm Aaput 1, 1MI

Interest payable February 1st and August lit
Coupon bonds In the denominations el $1060, $50 and $1M reglsterable as to principal,

or exchangeable tor fully registered bonds
CaUable as a whole or for the Sinking Fund at 107 and accrued Interest

Authorised Issue-$lS,00- 0,eoo Presently to be Issued $3,M,tM

COMMERCIAL TRUST COMPANY, PHILADELPHIA, TRUSTR

Free of Pennsylvania State Tax
Interest payable without deduction of the normal Federal Income Tai

Il'e tummnritt as ofoiri mm a Idler rnm thr Vice Pmldent of lK Company:

COMPANY The Crew Levick business was founded in 1862, and was first incorporated
in Pennsylvania in 1890.

The Company is engaged in producing, refining and marketing petroleum and Ita products.
SECURITY The bonds will be secured by a first mortgage on all the property owned by
the Company.
The books of the Company, as audited by Messrs. Herbert G. Stockwell & Company,
Certified Accountants, as of July 1, 1916, show assets largely in excess of the bonded debt.
NET EARNINGS of the Company for twelve months ending June 30, 1916, were $616,277.57,
without including earnings for the months of May and June of the Liverpool Station
and the Warren Company. It is estimated that the total net earnings for the year 1916
will be in excess of $1,100,000, or over six times the interest charges on these bonds.
SINKING FUND 5' '0 annually of the maximum amount of bonds issued.
ADDITIONAL BONDS can be issued only for 75 of the cost of improvements, etc., when
net earnings for the twelve months preceding have been at least three and one-ha- lf times
the total interest charges.
CONTROLLED by Cities Service Company, one of the largest and most successful public
utility corporations in the United States, and which, through its ownership of all the stock
of the Empire Gas & Fuel Company, is one of the largest producers of oil in the United
States.
LEGALITIES to be approved by Messrs. Roberts, Montgomery & McKeehan, of Phila-
delphia.

nn.ivr.BT, ir when and as issued to r
PRICE -- 100 AND ACCRUED INTEREST, YIELDING 6 PER CENT

Pending the conclusion of necessary legal work and the delivery of the definitive bonds, we are prepared to deliver temporary
of the Commercial Trust Company, Trustee, bearing interest at the rate of 6'"c.

ELKINS, MORRIS & COMPANY MONTGOMERY, CLOTHIER TYLER
Land Title Building

PHILADELPHIA

&

This and these are not but have been obtained from sources we believe to be accurate.

':0ir ei.ld l.iids, Jio par e.c-h- arrregstlng
I7,9i7 -- . base admitted to trading by
N V Sle--k Enhance. (

WiI.MiTON OIL CO Declared dlildend ,

of II a -- hale. stsble Oct 20, to a atmk cf
ree-i- rl -- ept No dividend bs leen eleilsreil
.lli.e- l ,11.1 urn In Dec, Irlt. e

CO N. V fbk E
ebanae- - has reei'lTeel sppllcstlon In list II7.K5,
(.75 ail'lillcosl of company's esnnmon stnik. j

'
WRDllir MARTIN AIRCRAFT CORP

l liartirct In N V to make snd sell seroplrtlles.
Ac. Capital l7,iV.ov Direc tor Ine lndc Tracy ,
S llu. klnglisra. 1" JeMs-t- and Alien I..

t More
MIUNIITOWN SHEET A TURK nns

of In", for lsl qnirter hss lieen dlstrltinted to
sUnit 6,'sTO employees. Common Utrer re.
I, lied 111 Slid 120 esch Skilled lal.r-er- s

were paid between vi and V each.

MINING NEWS.

CALUMET A tir.CLA MININO CO tate.i
ilnt action haa rendered unlikely sb- -

i rptl"li of Tsmsrsck Mining Co. They ele.
elari-- 1 Tamnrsrk sto, k worth ltween 113 sn l
1 ,1 a share, slid orrerct eltner lo aen ini-i-

' imldlngs at the loiter figure or to buv control
ist the- - higher figure Tlila offer hating
lilecllned, the last ctisnie of ainalgamsllen l

.aid to haw disappeared,
I IIED1.U.V OOI.U MININO CO lie, la red

dividend of Z"t In sdlltlon to ausrtetl) of j

VSr. ldh pSTstde Hept. 30 to slmk cf record
( Sept. 23.

INSPIRATION NTEni.ES Wire from rrep
lettv ssis "lloth drills working 3 shifts snd

still In carbonate ore, Hull, ling for general
clneis Is iicing erecieet at mines.

OLD EMM V l.i:.StN; CO. Despatch from
tucperty st Alls, Utsh, ssy' "Drill h"le No. '

j .i..-- .. To ti In anfl. wlilte llmeatone. At 70'
' fl cut strk which colored water ret, Indies! i

ling Imn mlde, which usually Is found en,-- to
i ore- laaty."

PUBLIC NEWS.

i CINCINNATI OAS A
I llrst mid refunding innrlciitr i',"i forty jear
i sinlilng fund bonds, series A, due ISO, have
I udmlttcl lo N Y Mock facliniifc list

EMPIRE OAS A KI'EL Through the
II inkers Trust Co has tailed for tender until
sept 27 nf sufficient of Us tlrst morlgate col
lateral trust til bonds to riliiuut n.v.(ii
which will lie avalhble for sinking fund No-!-

mileer 1, when ntceplcd bonds will be paid
ITHACA OAS A ELECTRIC nas applied lo

the Upstate Public Service Commission for
authority to purchase the l.ei capital
stock nf the Norwich Qa. A Electric Co,

MANHATTAN RY ll.ooo.Om) consolidated
niurtsage 41 bonds, due 1990, have been added
to N V Slock Eichange list, making total
amount listed to dale

MEXICAN LllillT A POWER-Fl- rst and
mortgage bondholder and bondholders

n( the .Mciii'.in Trauiwaj Co, Mrilcan Elec-

tric I.I Co mid the Paihucn Lt. A Powe r Co
will bold meetings In London Oct 4 and 5,

Holdeis of bonds will lie alied In approve
,ns of liondholdrra' committee,

MILWAUKEE CAS LT. CO II. 197,000 first
ninrtgse twenty-fiv- year 41, lionds hsve lieen
HttiNl tn N, Y. Stock Esebange,

NEW ENGLAND TEL. A TEL.-H- ss entered
Into lli'iv uglce-men- with Iloston Telephone Op.
orators Union In which shorter hours and In

pay are granted by the company.

NORTHERN OHIO TRACTION A LT More
ttucli V"7 of common stock hss lee-- desalted,

to Clove-lan- adilce-a- with I'itle-ii-

Silting A Trust Co. In compliance with oflcr
nf N. Y nnd Phlla. bankers tn pay 111") a
ahliie for tin' slock. It Is cipcctcel Hist V5'o
nf stcc-- which Esatern hankers desire tn pur,
l,eie will have ileHiallec by tlnte of

.pec-ls- meeting of sto, klmlder., when control
nf company will ! turned oter,

SCHENECTADY POWER-ll- sa len .iithnr-li--

by the tlistale Public Service Cnmmia,
slrn lo coiicollclste with Die llriosaa Hirer Elec.
trie Light A Power Co.

MISCELLANEOUS NEWS.

EXPORTS A nf
reported tn N, V. Custom Hniisn

.tislerday were valued nt t3,tiH,(i,4, maUllig
l:l.91e;.,2l so far this week. Imports were
tallied at l.'.7.17.2K making i7,7M,7(3 ao far
tins wi'i k.

HOLD EXPORTS-The- ro haa been with
eliimn from sub treasury fnr shipment to
Spain Vio In Bold

HOLD IMPORTS There has been received
from C mailt nml elcim-llc- it at 1' f. Assay
Office for iici'ouiil of .1 p .Mum in A Co ,

IIh.iksi'ssi in colli Total gold Imports sine-- i

ciinniciui incut of iieent movement, May
II, now stand at l.'7i.l''ci.iK)

N V NAT, HANK INI ASSN .Louis Klese.
wetter r p , Ohm Nat limit nf Columbus,
elected v p,

s, RltKSS A CO -- Aug salea showed
gut n of lllt.1k5 over those of Aug., 1916

Sales for k moutha ended Aug. 31 were
).t,79,:il, Inc. H,H4.845, or 22 3.
UNITED FRUIT CO -- Said that Sept, earn

Ins tnaj ,ipirtAth hicti r- - on! c f It.T
il.ibli)iri in Jim rcirlitly rtiri' l
lint f ' inaluniu on May 1 will
U tiiiitirtl by now tork la iljn rpilitnl
At rilMtllU (Ml Tli4 Mlbjfit .t not
cuMt Al Jirrv-n- r.ilf nf r.irnitu it i
folltu.ktr.l that ttatnnuiy uil) Ut :niurnii
Utnl aufflitciit nurplu tn t nt t ht---

liotra long brio re they f.ill .tn

hept 13.

Kid AskeJ
anienctn 'ia Cn . t.i) p.'j

American Light A Tra-'.37-

Amrr Ught A Trac pf no
Aclirund.ick Elec Pow,, .7
Adlron.tai k Elec P pf,. t)
Amer Oas A Ulec 131

Amer (las A Elec pf . n
Amer Power Light , GJ
Amer Power Ac Light pf, M
Am Public Utilities ... (!
Am Public Utilities pf. 71

Am Wsleruoiks A Elec. 7.
Am W W A E Pnrtle pf 2.)

Am W A IV A E 1st pf ei)
Atlantic P A , Cnl-- pf 92',
Carolina Pw A Light . 27
l amllna p,.w 1, pf... :
Cltlra Sen lis. ai
Cities Serilc-- pf set,
Colnrado Power 25
Colorado I'owir pf .. .. 9'ii,
Comninnw pr Ry A Lt .'

d in Pr Ry A Lt pf .. tin
Den e;aa a K'o gen Rs . !;
El.-,- II, mi, l share pf ini
Kmplrei Dist Elec pf t'Wit Light A Tr n Hon.. 10

Light A Trsc pf... 41
(,'ss A Elec Securities, ,.290
less V Elec Sees pf. 9
North Out Lt A Pow.. f.
North Out 14 A V pf 1

Northern Slatea Power. '.'1
North State a Pow pf ., i

Orark Power A Water. (1
Pacific lisa A Eleetlle. , .".si.
Undue C.ss A Elec pf 90
lb public Ry A. I.tiht , .17

Republic Ry A Lt pf . 71
S W p A I. Pf . . .. 974
Southern Oil Edlsnn ... 92
South C.il Edison pf.. lu."

Staud.irtl (las A Eire 15

Stand lias ft Elec pf,,, 40
Tenii Ry, Lt A Pr VI

Ts em Rv Lt ik Pow pf. 4

Toledo Trae Lt A- Pow . 10
Toll-d- Tr Lt A I'ow pf. 74

United t.ltht A Rva, . h!
United Lt A Pow Ist pf. 77
Western Power .... so
Wesi.rn Pnwer pf., ,.

value .n
NOTES AND RONDS

Amer Pow A Ught
Am Wat A Elec
Alabama Power 1st
Allmtic Cilv Ois ...
Atlantic City Trae'..
Ark Val Ry LAP
A ub A Syr.4 l.t A r
lhnthamtnn Ry Ist.
Clettlaud Ry 1st.. .
Coluni Ry P A Lt..
(VI lias k Elec
Col lias A Elce- - db.
Coii Wat L'llca deb
Cum Co P A Lt
Cm (las A Klec. ...

Rale,

.. t,

..

.. r,

.. &

,, s
,. fi

fi

.... II

.... ft

,. fl

lies ,m city l(y gen rer
Eistertt Ohio (iss .. '.
E Pow A Lt (i

Edison El Los Angeles. 5

ilrainl Hum, Is Rv. . .,

Ureal Western Power.. 5
Oiest Western Power,, ,
lnt It ail way d
Iowa Ry A Lt Ist ret.. ;
Ken Trae A Term r,

Knoxtllle lias A Klec. .'.

I.lclede (,4H Lt ref 5
Lincoln Hies A Elec... 5

Aug Ry 1st A ref,. 4

Loula lis A Elec Co S

Mali A shen Ry A I... b

tlenb II A I, ret 1st... 5

Mid Weal I'tll CO
Miinie lias A El Rch,,
New Knsl'tnd Tnw
Norlll Slalea Pow
Northern Mates Pow.
Northampton Trsc
North Texas Trae
Omaha A Co II St Ry.

W A P
Philadelphia Cllv
Pldla Sub li A V....

.. (
.. f

f
4
r,

f

I 'in ,s A ttcsicru ,.
Rlihninud, Va ..
San Anloiiin 'I'rac ..
kieattle Lieu 1st ..
So Cal Edisiiu ,

Siiulhrin Power lit...,
btraciiso (iaa 1st
Syracuse Rap Tr 2d.,.,
Tcina Pow A Lt 1st,.,
Tcxa Traction Itl ....
Tnleclo Trsct I. A P...
I'll El L P SI L 1st. ..
l'tniisl Trio Albany....
Utah

Waterloo
nest ivnn Power
West Penn Ivsc
West Va Trae
West Hates a

Elen Ry
WIS TI

Dencrtptlvt Circular Request.
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NEW PHILADELPHIA
PITTSBURGH

KISSEL, KINNICUTT COMPANY
NEW CHICAGO

information statistics guaranteed,

WII.IVslllVKttl.AMI

UTILITY

ELECTKlC-ll.:-1.n- o0

IMPORT.S-Ev.po- rt.

PUBLIC UTILITY SECURITIES.

YORK

YORK

Inves.tment Questions and Answers
Thla .lumn ppe.ira each Monday, ThureUay nnd (Saturday.
He.idcrii may aak as many queMlons aw they like about Inveslmcnt aubtcKt.

but please do i.nt osk about a halt dozen compatilca In cine letter, an It adds
unnecessarily to the clerical work of this office. Do not eend money. This service
is flee. Ho euro to give your address an well aa your name, because most Inqulrlea
arc answered by mall All correspondence Is held as confidential.

Address nil communication, to Financial Editor, Tbi Sim, St Broad street,
S'tw York city.

t' s Really Impreitement Co. speculative, rather than to Hie Invest
It .1. elreenpoim -- Do oii think there tnetit group otvlnc lo tile fact that the

- ,m i bam e of ie dlildend on United cninltiRn of the company are subject to

tt'"...? !",,f!fr wl,'e fluctuation The Hceumu
mid I urn oenious to knoiv whether It would surplus In large. TIicho mites r
be we ll to sen out r ither than iv lit for a "ubject to a prior Hen nf $l,fis7,eln(i first
pn.Mhl linproi etnent. I have owned share 5 pep cents,, iluc 102ft

i (oi a iiteig time, and the price would hate
to .nil nice m m) jinlnts before I could
ai.l at a profit. roliitnlm. and Ninth Aienue It R. ,1a.

I'liltcrt States Hciltv and Improve. M. f . Iloonton, N. J. c.m you tell rns
'met romn-tn- - unelcrMood to bo earn-- ! Jllr-se- n, N , n- -i WWW
intr nbinit fi per cent., but tlii'ro Is little tlrst mortgage .' per tein bonds? What
MiuMit-c- t nf ii cllililcinl elccluratlnn for If (ho amount outstanding? When vete
-- ..ccol toontliM Men fcinlll.ie with the ll" bonda Issued

ion, nlf.ilr assert earning uro. Asnimnl December IS, 1DU, when
llllli'll llioro s:it1.rat'llir' lll.lll llIC) ttcrol'" .".iium.ui einti iianiviiis i inn-- a

tear or mnre unci and Hint thetn Is rca- -' I'Hiiy. Into wlikli Hie Coliinibna nnd
ntt lo expert out limed Improvement lni'SlnUi Avcnim IIhIIioiiiI ('oiii.any was

I lis net year nf two. It Ih understocicl
iiImi tint th" dcotui' A Vuller CompHtiy
li,,u , mil I ii,.. .., i Id tinnUa liri-n- r In tlm oiitMandliiB. J3,iiiin,iioo.

litccrifatc than at ntiy previous time n"H"i)rts werei Itsiied AiiEin-- t '.'I. lsle.l
H lil."tory, t!ioe onle-i- s Inrludlnti a fair

i amount of Smilh American luislnosH.
Apli liently tin tlceitlnat citpply of the

Ikioc'U Is small ii ml In view of the fart

to

that lnrtreit could not fell nt cording a report I mv in some local
pici-en- pilccx ttllliotlt a l"P"r. tboe plant''
Hen or even nt prices 10 points Richer. I'enn-Me- x Kind I'onipati.t. ulilili su- -

tlm naturnl nssiimptlnn Is It would be ticmb-i- l nperntloiiH In July, H repot to
c iinp.irativi ly easy to force it it ailvnncc.
Willi tlii'ee ioMiibilltlis In tultnl It proba-
bly in iilil be to liolil on rather
t Ii .nt in n'll nt a loss

l ulled Males Meel.
UK, S'i w burgh, N, I It correct

that tlm i.'nlin'l stae-- Sleel Corporation
he h Kre.Cur nuuiber of preferred stoclt

nl'l- ii- tliHii cn jiiimn sine k hoblt rs" When' this I. true. .Ill the prefe-rie- gain the

. . .

.

'

I

,

mil
liiiiiii-iiin- i j i lint biock soul Itlien

Tlm preferred holders lu hluli, , l ,io ,

of Steel Corporation lias.ltill, lilKh. J j ; $'.. Hlchest,
be en consL'tently than that nf J'--' In
i eimmon hoUlers the .
lion e.f corporation. j MISCTLIoANEOUS SECTTRITIES.

Hrookln Trnn.lt.
M W A . Newark N .1 you re

gard the e; per cent, Hrooklyn Rapid Tran-
sit dltliletnl aa safe"

The il per rent, ellvldeiid on Hrooltlyn
i:.iilcl Tr.mlt be regarded an fairly
eafe. It scorns likely that the company
tilll continue In earn lis dividend,

the gradual Increase of In-

tel est slnklnt; fund ohnres In
of the In'vestment In new
Of eouri-- the earnlnK caixiclty

of tint neiv transit lines In more eir less
of li speculation, but it Ih rouexinable to
euppnse that them news linos are
opened tn trnllle- - they will produce sutll-ele-

to meet the cost of opera-
tion nml the on the capital

by company.

C.ulf State. Sleel.
W II S, N. V, What are the

lietest earulnga by clu.f mates
Sleel Comptll) ?

II nnnounred on iSeptemher 11
that the company's net earnings for
Annum lifter iilImvliiK for depreciation
and heavy reserves wero $337.41S3,

In tho lilsiory of the company
T''in' elioiiiil mi Inereasn out Aukui-I- ,

I'll,"., in e.trnlnns of $ISt;,n, $.'1.1,141
met- - linn, lnr tho elnlit months
I'liclccl :i net rarnlnfes wero $1,.
.iMi.i'in, comp.ireci with $3la,7I9 for the
icil'iespcniilliiK peilod In IS IS,

Cramp ft Sous II Per Cent. Note..
C M P Tnllenillle. , V Will nu

gins pin y,,llr rrirarillnr th
,'. per cent notes of William Cramp A
Sena Chip ami llulldlng Conipanj
l Ibis the only elubt uf tho com.
I ''

William ('tamp A Hone Ship imrl
HullitliiM Coiiiijciny ". (.e r . notes,

aro secured by tlm deposit of an
eriual amount of G per cent
bonds anil tlieiefore a lien on the prop-uil- y

ul thu cumiiaiiy, bcluiig to tb

liiorKCd In lk?r, whs eetlil under fore
closure tho New York llallwuys Com-
pany. Amount

tYnn-Me- t. fuel t.'e.
A T, Hertford. Conn Can on tr'' m

whether I'enn-Mc- Kul Company, whlth(la nlnnts ,.i t.l ni.,,.ltis
the holders) to

retlona has reopened

V.

reported

hate resumed slilpinenli' out of Tiimmiii
.mil N nlii nprr.illtiK pipe lines ami

filiiniH In eioiin'Ctlon ultli the
Alamo The shutdown, It seeme,
was durltiK Jul only.

Unsnklln Mining n.
3 f. M. Tarrtoivn. N 1. -- Whit was

h high and low of Franklin Corn,
piny, the Itostnn curb slock. In

'.e'. Hlnl 1914. Hud the titelies! l,i,i..i
nii ever hi an'I

number of slock 191 .1, $14 low, in
rnltrel StHtes 7.ST low,

lari,-r-r the In 1907; lowest, 1911.
steel; since forma-- 1

Hie

Rapid

tuny

nnd
trnn-M- t

Huns.

revenue
Interert

the

Huron.

was

Hie
l.eii!i.i.t

and
July,

AukuM

kindly oplnnm

Engine
funded

nn-i-'l-

which

Mining
market

A iti I lean Chicle
American Chicle pf
A run li nn (iranli
Amei ic ill irupho jif
American T pefoiin.lers
American Tt pcfouiiders pf....
American IMst 11 of N ,.
Atlas Portland Cement
Auto Sales
Iisriihart Uro A s Is' t.f
Hamhart Ilros s 2d pf
Hush Terminal pf
Ilordeil S (Vlldeliaed Milk . .

Ilorden s c'cindeusiii Milk pf...
i 'e! ulold
e'liii.ls Ilea rturant
Child Rest i ii r mt pf
e'rocker Wheeler

ker Wheeler pf
Lac k A Met CoalICro. Steel A Iron

Unking i'n
cieueral Hiking Co pf
UlO N.K Teiuiltngr ipll

'llc.ekttiK V.e') Pioducts
Internalloiial

' Iritcrnatlonul Silver pi
Ml- tilgan Limestone
Mtihlgan Lltiie.tone pf
New Jererv .llnl now stock .

Oils Ulevictor .

Oils lilevaior pf
I'llelps llmlge A Cf
Pratt A lutney pf
Remington Typewriter
Iletntngtoii '1'ipewrltcr Ist pf,,
llernlngton Typewriter I'd pf..
Itojil Hiking Powder
Hoal linking Powder pf
rainy Car Heating A- l.lghllng
Singer Manufai luring, . .

I)ollsra a abtr

National Transit
New York Transit
S. O. of Nebraska

J.K.Rice,Jr.&Co.
riiones (001 to 0o John
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